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Profit and Loss Highlights

KWD 2.02 mn

Management Fees & Commission

KD 2.78 mn

Net Profit1

6 Fils

EPS

KWD 0.13  mn

Other sources of income

Management Fees & Commission 

Increased by 12.9 % from KWD 1.79 mn 

in Q1 2024 to KWD 2.02 mn in Q1 2025

Asset Management KWD 1.67 mn

Investment Banking KWD 0.35 mn

KWD 4.34mn

Return on Principal Investments

Net Rental Income KWD 0.18 mn

Interest and Dividend KWD 0.79 mn

Gain on Investments KWD 3.17 mn 

1. Net profit attributable to the owners of the parent company

KWD 6.49 mn

Total Revenue

Gain from financial assets KWD 0.20 mn
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Sustainable long-term 

shareholder returns

Generates sustainable long-term 

returns driven by robust operations 

and consistent dividend payouts

Leading market position

As one of the region’s leading 

asset management and investment 

banking firms, Markaz offers 

custom investment solutions with 

exceptional track record

Building a sustainable economy 

in Kuwait

Endeavors to actively participate in 

community service and contribute 

to building a sustainable economy 

in Kuwait

Our Team - cornerstone of our 

success

A team of 150+ employees spread 

over offices across the Middle 

East, US and India

▪ Established in 1974 and listed on Boursa Kuwait in 1997, is an asset management and investment banking institution

▪ Consistently outperformed the relevant benchmarks on its equity funds and managed portfolios

▪ Real estate investments across MENA and International, with a key focus on income generating assets

▪ Efficiently delivering MENA focused research reports, and consulting through its research arm - Marmore

At Markaz, our reputation is our biggest asset. We have been voluntarily operating under strict guidelines long before 
corporate governance was the norm
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Kuwait

Bahrain
Qatar

Oman
KSA
UAE

Egypt
Lebanon

India

Germany

US

Equity 

Fixed Income

MENA Real Estate Investments

International Real Estate

Investment Banking Advisory

Offices

Poland

United Kingdom
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Excellence in Investment 

Advisory / Excellence in Real 

Estate Investment
By: MEED

Best Momentum Fund 

Innovation

 (The Innovators) 

By: Global Finance 

Best Investment Bank 

in Kuwait/Best Private Bank 

in Kuwait

By: Global Finance

Best for Digital Solutions / 

Most Innovative Securities 

House in Kuwait 

By:  EuroMoney 

2022 Market Leader 

By: Euromoney

Middle East’s Best 

for Investment Research

By: Euromoney

The Middle East’s and Kuwait’s 

Best Real Estate Investment 

Manager

By: EuroMoney

Best Asset Manager / 

Best Investment Bank in Kuwait

By: EMEA Finance

Best Local Investment Bank in 

Kuwait/ Best Asset Manager in 

Kuwait

By: EMEA Finance
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▪
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Asset Management Real Estate Investments

Note: The difference between total AUM and sum of individual departmental AUM is due to exclusion of certain Group’s proprietary assets
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Investment Banking Research

▪

▪

▪

Mena focused Research, Consulting Services:
▪ Publishes MENA focused research reports and bespoke consulting 

services for over a decade

▪ Operates through Marmore, the research arm of Markaz

▪ Established in 2010, with offices in India.

▪ During Q1 2025, Marmore onboarded new clients from Saudi Arabia, 
Kuwait, Bahrain and UAE. 

▪ Marmore continued to deliver value through published research, 
producing about 14 reports on its research portal. 

▪ Reports were aligned with key developments across sectors and 
markets. 

▪ Popular Insights included real estate outlook for 2025, FIFA 2034 
world cup and its economic impact on Saudi Arabia and others.

Research Themes: Industry, Economic, Capital Market and Thematic 
research

Consulting Focus: Strategy Consulting, Industry Market Assessment, 
White Label Reports, Company Valuation , C-Suite Support at CXO 
Level and Directors Intelligence Support 
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Q1 2025 Revenues growth on y-o-y basis

▪ Total Revenue has increased mainly due to the gain from share of 
results from investments in associates and joint ventures and gain 
earned from deconsolidated of subsidiary 

▪ Management Fees & Commissions increased by 12.9 % on y-o-y 
basis from KD 1.8M in Q1 2024 to KD 2.02M in Q1 2025

▪ Income from Principal Investments declined slightly by 5.08% on y-
o-y basis, mainly attributable to prevailing market conditions.

Q1 2025 Net Profit (KD 000’s)

▪ The net profit has been increased influenced by revenues 

generated from the increase in management fees and 

commissions, in addition to the gain recorded from the share of 

results from investments in associates and JVs .

1. Net Profit attributable to the owners of the parent company

Total Revenue (KD 000’s) Net Profit1 (KD 000’s)
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Return on Equity

▪ Return on Equity of 4.2%  on LTM basis it is supported by the gain 
of share of results from investments in associates and joint 
ventures, and the increase in the management fees and 
commissions.

Dividend Per Share and Payout

▪ In 2025, Board of Directors recommended a cash dividend of 7 Fils 
per share a payout of 78% on the EPS

▪ In 2025, the AGM had approved a cash dividend of 7 Fils per 
share for the financial year ended 2024

1. Return on Equity % = LTM Net Profit attributable to the owners of the parent company / shareholder’s equity
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-

Q1 2025 Revenue Analysis

Notes:

▪ Management Fees & Commissions include Asset Management and 

Investment Banking Fees 

▪ Other sources of income include foreign currency transaction and 

other income

▪ Return on principal investments include investments in GCC & 

International Equities, Fixed Income, Real Estate, International 

Investments and Private Equity
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Asset Under Management

Q1 2025 AUM

KD 1,441 million

Q1 2024 AUM

KD 1,299 million

Book Value per Share (Fils)

▪ Book value increased by 0.8% YoY reaching 218 Fils per share 

compared to 213 Fils per share for 2024
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Management Fees & Commission (KD 000’s)

Investment Banking Fees (KD 000’s)Asset Management Fees1 (KD 000’s)

169.0%

CAGR

(0.8)%

CAGR

1. Asset Management includes GCC Equity & Fixed Income Funds, Real Estate, International Investments and Private Equity
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Annualized Management Fees  (%)

1. Asset Management includes GCC Equity & Fixed Income Funds, Real Estate, International Investments and Private Equity

Asset Management Fees1 (KD 000’s) AUM (KD million)
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Income Returns (KD 000’s) Investment Assets1 (KD million)

1. Investment Assets include Investments at Fair Value through P&L + Investment at Fair value through OCI+ Investments at amortised cost + Investment in associates and JV + Investment 
Properties + Loans to Customers

Annualized Income Returns (%)

11.4%

1.6%

7.1% 6.5%

10.1%

Q1 2024 Q2 2024 Q3 2024 Q4 2024 Q1 2025
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Interest / Total Debt2 (%)

Return on Assets1 (%)

1. Return on Assets (%) = LTM Net profit attributable to the owners of  the parent company / Total Assets 
2-     Annualized finance cost to total debt
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Major Shareholders

Effective Governance Structure

Major Shareholders Type % Holding

Kuwait Pillars for Financial Investment Direct 27.72%

Al Mubader Co Direct 5.13%

Corporate Information

Market Segment Listing
Main Market – Boursa Kuwait

(Sec Code: 213)

2024 Approved

 Dividends
Cash Dividend – 7 Fils Per Share

Bonds Issued
KD 35,000,000  unsecured debenture 

bonds

No. of shares outstanding 489,985,841 shares

Authorized share capital KWD 60,000,000

Issued share capital KWD 50,484,183.4

Auditors

Grant Thornton (Al-Qatami, Al-Aiban & 

Partners) and Deloitte (Al-Wazzan & 

Co.)

Company website https://www.markaz.com/

Board Committees

I. Nomination & 

Remuneration Committee

II. Audit Committee

III. Risk Management 

Committee

A Total of 7 Board of Directors

2 Independent Directors

5 Non-Executive Directors
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This document has been prepared by Churchgate Partners for Kuwait Financial Centre K.P.S.C. (“Markaz”) investors, solely for informational purposes. 

This presentation may contain statements that are not historical facts, referred to as “forward looking statements” .The information contained herein has 

been prepared to assist prospective investors in making their own evaluation of the Company and does not purport to be all-inclusive or to contain all of 

the information a prospective or existing investor may desire. While the information presented in this document has been researched and thought to be 

reasonable, in general, the actual future results may differ materially from those suggested in the forward looking statements. 

No representations are made as to the accuracy of such statements, estimates or projections. Prospective investors will be expected to have conducted 

their own due diligence investigation or consult with a Professional Advisor regarding these and all other matters pertinent to investment in the Company. 

By reading and reviewing the information contained in this document, the investor acknowledges and agrees that Markaz and/or its affiliates do not 

assume and hereby disclaim any liability to any party for any loss or damage caused by the use of the information contained herein or errors or omissions 

in the information contained in this document to make any investment decision in the venture referred to herein, whether such errors or omissions result 

from negligence, accident or any other cause. In no event shall Markaz and/or its affiliates be liable to any party for direct, indirect, special, incidental, or 

consequential damages of any kind whatsoever arising out of the use of the information contained herein. Markaz and/or its affiliates specifically disclaim 

any guarantees, including, but not limited to, stated or implied potential profits or rates of return or investment timelines.

This document (the “Presentation”) is the lawful property of Kuwait Financial Centre K.P.S.C (“Markaz”), which is regulated by the Capital Markets 

Authority and the Central Bank of Kuwait. This document and its contents are confidential and may not be distributed, reproduced or copied in whole or in 

part, nor may any of its contents be disclosed without the prior written and express permission of Markaz.

Deena Yousef Al-Refai 

EVP - Investor Relations, Wealth Management and Business Development

+965 2224 8000 (Ext. 2503)

drefai@markaz.com

Anvita Raghuram

Churchgate Partners 

      

+971 4313 2432

markaz@churchgatepartners.com

Investor Relations Contact

mailto:drefai@markaz.com
mailto:markaz@churchgatepartners.com


markaz.com

+965 2224 8000 | info@markaz.com
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