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Benefits of investing in a real estate fund.

Distribution on net 

income to the 

investors

Income 

Generating

Liquidity and 

easiness of exit

Owning various 

properties

Investing from day one in well selected 
properties

Professional management of the fund 
monitored and audited by the CMA

Investors risk to operational activities, 
auditing, and regulatory questioning is 
mitigated

Liquid investment with the capability of 
increasing the investment with low and 
high amounts

Diversification of properties which 
minimizes risks through investing in many 
selected properties with no violation
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Investing in a real estate funds provide better management of properties.

• Liquidity and low-ticket size.

• Diversification of properties across the GCC which 

does not get highly affected by any disturbance of any 

property.

• Stable fund with existing underlying properties.

• Violation Free.

• Managed by professional team.

• Illiquid With high ticket size.

• High risk of operational discontinuation due to very 

low diversification.

• Time to deploy.

• Risk of undetected violations when acquiring the 

property.

• Management headache (Renting, Maintenance, 

Legal, … etc.)
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MREF is a Shariah compliant open-ended fund targeting an annual distribution of 5% distributed on monthly basis and targeting a 
total return of 7% to 8% on the long term.

0% (Permitted by AOA up 
to 40%)

Placement Fees: 2% 10% of net income

Open ended fund Monthly dividends of 
5.225 Fils/Unit

Monthly on NAV Every 6 months from 
subscription date (Ex. 

Subscriptions in January, 
Investors redeem on any 

July and January).
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MREF invests in a diverse portfolio of real estate properties in lower risk sectors and high concentration areas within the state of Kuwait. 

• MREF holds a balanced portfolio of 16 income producing properties.
• Properties are distributed across sectors and governorates.
• Fund AUM reached KD 81.1 Mn as of Mar 2026.

• Assets Quality: Targeting assets without violations, rented at prevailing market rates, well maintained and low tenant 
concentration.

• Assets Size: Total AUM of KWD 81.1 Mn which includes a large proportion of smaller liquid assets with a value of 2 to 3m KD.
• Cash: Cash is kept at minimum using an overdraft to manage cash. 
• Distribution: steady monthly dividends with a target of 5%.
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MREF achieved a total return of 9.7% for 2025.
Since inception the fund generated an IRR of 7.7% p.a

Financial Performance

2022 2023 2024 2025

Cash Distributions 5.2% 5.2% 5.2% 4.7%

Capital Gain 2.2% 2.4% 7.6% 5.0%

Total Return 7.4% 7.6% 12.8% 9.7%
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MREF aims to achieve strong occupancy and collection levels through an effective, hands-on approach to the day-to-day 
management of the fund and its service providers.

12-month average collection rate is 100% Occupancy stood at 86% as of March 2026
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Nouf Tower B is a 

commercial offices 

building, located in Sharq 

area on Jaber Al-

Mubarak Street, opposite 

to Behbehani Complex 

and the Gulf Investment 

Corporation. The 

property was acquired in 

December 2013.

Nouf Tower A is a 

commercial offices 

building, located in Sharq 

area on Jaber Al-

Mubarak Street, opposite 

to Behbehani Complex 

and the Gulf Investment 

Corporation. The 

property was acquired in 

September 2022.

Al Nada Tower is an 

investment residential 

building developed by 

Markaz and located in 

Dasman area. Located 

on a corner street with a 

side street, next to 

Dasman School and the 

Dasman Diabetes 

Institute. Leasing of the 

units began in 

September 2019.

Al Maha Tower is an 

investment residential 

project developed by 

Markaz and located in 

Bneid Al Gar area. It is 

situated on an internal 

street with a side street 

and behind Masalleh 

buildings. Leasing of the 

units began in 

September 2017.
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Sharq Residence is an 

investment property 

located in the Sharq area 

on Al-Shuhada Street, 

near the First Ring Road 

and Jaber Al-Mubarak 

Street. The property was 

acquired in December 

2025.

Salmiya Tahreer is an 

investment building 

located in Salmiya area, 

close to Baghdad Street 

and Al-Blajat Street. The 

property was acquired in 

November 2010.

Salmiya 25 is an 

investment property 

located in Salmiya area. 

The property consists of 

two buildings and is 

situated on a single 

street, with easy access 

from Amman Street. The 

property was acquired in 

September 2012.

Salmiya Rayan is an 

investment building 

located in Salmiya area 

on Rayan Street, directly 

opposite the Kuwaiti 

Bowling Club. The 

property was acquired in 

September 2011.



10 of 12
Prepared by: Kuwait Financial Centre “Markaz”

April 2026

Nasser Al-Bader 1 is an 

investment building 

located in Salmiya area, 

Block 12, on Nasser Al-

Bader Street. The 

property was acquired in 

January 2012.

Nasser Al-Bader 2 is an 

investment building 

located in Salmiya area, 

Block 12, on Nasser Al-

Bader Street. The 

property was acquired in 

January 2012.

Salmiya 5 is an 

investment building 

located in Maidan 

Hawally area, close to 

the Fourth Ring Road 

and Fahaheel Road. The 

property was acquired in 

February 2011.

Salmiya 4 is an 

investment building 

located in Salmiya area, 

close to Al-Blajat Street 

and overlooking Bahrain 

Street. The property was 

acquired in July 2011.
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Salmiya Mugheera is an 

investment building 

located in Salmiya area 

on Al-Mugheera bin 

Shu‘bah Street. The 

property was acquired in 

February 2011.

Salmiya Qatar is an 

investment building 

located in Salmiya area, 

close to the Fifth Ring 

Road and Al-Blajat 

Street. The property was 

acquired in September 

2011.

Farwaniya Complex is a 

commercial building 

located in Farwaniya 

area on a main road 

(Fahad Al-Duwailah 

Street) beside Farwaniya 

Fire station. The property 

was acquired in 

November 2014.

Wara Complex is a 

commercial building 

located in the 

commercial area in 

Jahra, directly on 

Marzouq Al-Muteb 

Street. The property was 

acquired in March 2003.
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This document (the “Investment Presentation”) is the lawful property of Kuwait Financial Centre K.P.S.C. (“Markaz”), which  is regulated by the Capital 
Markets Authority  and the Central Bank of Kuwait.  This document and its contents are confidential and may not be distributed, reproduced or copied in 
whole or in part, nor may any of its contents be disclosed without the prior written and express permission of Markaz.  No person has been authorized to give 
any information or to make any representation other than those contained herein. If given or made, such information or representation should not be relied 
upon as having been authorized by Markaz or any of its affiliates. 

The factual information contained herein is derived from selected information sourced from independent research and internal analysis and is believed to be 
accurate in all material respects. No relevant or necessary information relating to the investment or project have been omitted to be included in this 
document. However, no representation or warranty, expressed or implied, is given by  Markaz, or their respective directors, officers, representatives and/or 
employees (the “Parties”) as to the accuracy or completeness of the material, information or opinions contained in this document and the Parties shall have, 
and accept, no liability for any statements, opinions, information or matters (expressed or implied) arising out of, contained in or derived from this document 
or any omissions from this document, or any other written or oral communication transmitted or made available to any other party in relation to the subject 
matter of this document.

Any proposed Investment Rationale and Strategy set forth in this document have been prepared on the basis of certain assumptions that may not be 
completely incorporated in this document. Investment results and performance are difficult to predict and Markaz makes no representation or warranty, 
express or implied, and shall have no legal or other liability, with respect to the accuracy or completeness of any results, performance, or forecasts and 
nothing contained in this document is, or should be relied upon as, a promise or representation as to any future results, performance or events. For the 
avoidance of doubt, there can be no assurance or guarantee that the investment will produce any returns.  Prospective Investors must therefore be aware of 
and understand that such investment carries a significant degree of risk of loss of their capital. This document shall not be construed as offer, or as providing 
legal, financial or tax opinions or guidance. Recipients of this document shall seek advice from their own legal counsel, investment, tax and financial 
advisors.

The statements contained herein that are not historical facts are forward-looking statements. These statements are not a guarantee or promise of any future 
performance and involve certain risks and uncertainties that are difficult to predict. Therefore, Prospective Investors should understand that actual results 
may differ materially from those predicted in such forward-looking statements due to a variety of factors.  All forward-looking statements speak only as of the 
date of this document. Markaz does not undertake any obligation to update any revisions to forward-looking statements to reflect events, circumstances or 
changes in expectations after the date of this document.

At all times, prospective investors considering an investment in a fund should carefully review such fund’s Articles of Association which describes the 
investment objectives, operations, fees, expenses, risks of investing and reporting of the fund’s performance to the investors. The most recent Articles of 
Association are available on our website. Funds’ financial reports can be obtained upon request to the Fund Manager. Recipients of this document who wish 
to invest in the Fund are reminded that any issue of units or other financial securities towards ownership will be made solely on the basis of the terms 
contained in the approved Articles of Association of the Fund, which may differ from the information contained in this document. 

This document has been prepared for promotional purposes and has been approved by Markaz. Furthermore, this document may not be used by any person 
in any jurisdiction (i) in which such offer or invitation is not authorized; or (ii) in which the person making such offer or invitation is not qualified to do so; or (iii) 
to any person to whom it is unlawful to make such offer or invitation.
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