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News Updates 

Fitch Increases Global GDP Growth Forecast to 2.4% for 2024 – Fitch 

Ratings has raised its 2024 global GDP growth forecast by 0.3 

percentage points to 2.4%. In its latest Global Economic Outlook 

report, the rating agency said that the sharp upward revision was 

driven by the US growth forecast to 2.1% from 1.2% in the December 

2023 report. World growth is expected at 2.5%, which is stable from its 

earlier forecast, as the Eurozone recovers on a pick-up in real wages 

and consumption. The revision to the US outweighs a marginal cut to 

the China 2024 growth forecast to 4.5% from 4.6%. (Source: Zawya) 

Oil Prices Dip, But Set For Weekly Gain of Over 3% – Oil prices dipped 

on Friday, a day after topping $85 a barrel for the first time since 

November, but prices were expected to finish more than 3% higher for 

the week on rising demand from U.S. refiners completing planned 

overhauls. Brent crude oil futures slid 9 cents or 0.11% to $85.33 a 

barrel. U.S. West Texas Intermediate (WTI) crude was down 17 cents 

or 0.21% to $81.09. "Supplies are tightening" for motor fuels, said Phil 

Flynn, analyst at Price Futures Group. "Prices are at risk to go higher." 

Cuts in interest rates are seen as opportunity for demand growth in the 

United States. (Source: Reuters) 

Gold Prices Sink Below $2,150 Ahead of Fed Meeting; Copper Rally 

Cools – Gold prices fell in Asian trade on Monday, losing a key support 

level as traders turned averse to non-yielding assets before more 

signals on interest rates from a Federal Reserve meeting later in the 

week. A rally in industrial metals also appeared to have stalled, with 

copper prices easing after rallying to 11-month highs last week. 

Middling Chinese economic data also spurred some profit-taking in the 

red metal. Losses in precious metals were more pronounced, as the 

dollar steadied near two-week highs in anticipation of the Fed. (Source: 

Investing) 

 

 

GCC Sovereign Yields 

Sovereigns Maturity Yield % 
Price ∆ 
(YTD %) 

Sovereigns Maturity Yield % 
Price ∆ 
(YTD %) 

Abu Dhabi 2027 4.65 -1.31 KSA 2027 4.89 -0.97 

Abu Dhabi 2031 4.63 -2.71 KSA 2032 4.99 -3.14 

Abu Dhabi 2050 5.30 -5.06 KSA 2050 5.75 -5.05 

Bahrain 2028 6.18 -1.58 Oman 2027 5.51 -1.48 

Bahrain 2032 6.74 -0.98 Oman 2032 5.76 -2.98 

Bahrain 2051 7.74 -1.29 Oman 2051 6.61 -3.48 

Dubai 2029 4.51 -0.69 Qatar 2026 4.71 -0.73 

Dubai 2050 5.85 -2.80 Qatar 2030 4.53 -2.80 

Kuwait 2027 4.50 -0.87 Qatar 2050 5.25 -5.29 
 
Bonds and Sukuk Indices 
Index Name Yield % Duration (yrs) 1D ∆ (%) YTD ∆ (%) 

Bloomberg GCC FI Index 5.47 8.08 -0.14 -1.15 

S&P MENA Bond and Sukuk Index 5.30 7.03 -0.17 -1.53 

Bloomberg Emerging Markets USD Index 7.23 6.80 -0.12 0.23 

Bloomberg Global Aggregate Index 3.83 7.42 -0.18 -2.38 
 
Interbank Rates (%) 

 3 Months 6 Months 12 Months 
 18/03/2024 31/12/2023 18/03/2024 31/12/2023 18/03/2024 31/12/2023 

KIBOR 4.25 4.00 4.44 4.25 4.69 4.56 

SAIBOR 6.21 5.34 6.04 5.60 5.94 5.87 

BHIBOR 6.37 6.14 6.36 6.27 6.37 6.55 

QATAR 6.00 5.28 6.10 5.42 6.25 5.58 

AEIBOR 5.24 4.31 5.08 4.94 5.39 5.04 

EURIBOR 3.93 2.13 3.91 2.69 3.71 3.29 

LIBOR 5.59 4.77 5.69 5.14 6.04 5.48 
 

                 USD Swap Rates                      Currencies          Commodities 

 Yield % 
1D ∆ 
(bps) 

YTD ∆ 
(%) 

 USD 
1D ∆ 
(bps) 

YTD ∆ 
(%) 

 USD 
YTD ∆ 

(%) 

1-Year 5.08 -1.02 6.8 KWD 0.3073 0.5630 0.56 Crude Oil 85.67 11.56 

2-Year 4.61 -1.53 13.4 SAR 3.7506 0.0027 -0.01 Gold 2,150.30 2.80 

5-Year 4.07 -1.27 15.3 EUR 1.0889 0.0000 -1.36 Silver 25.25 3.82 

7-Year 3.97 -1.39 14.1 GBP 1.2736 -0.0079 0.03 Copper 411.45 5.27 

10-Year 3.91 -1.59 12.6 JPY 149.1400 -0.0671 -5.43 Nat. Gas 1.73 -24.83 

30-Year 3.67 -1.37 10.6 CNH 7.2048 0.0139 -1.10 Aluminum 2,226.37 -6.49 
 
 US Treasuries UK Gilts German Bunds 
 Yield % 1D ∆ (%) Yield % 1D ∆ (%) Yield % 1D ∆ (%) 

1-Year  4.96 -0.11 4.55 0.00 NA NA 

2-Year 4.71 0.03 4.31 0.01 3.55 0.00 

5-Year 4.31 0.06 4.01 -0.05 2.54 0.00 

10-Year 4.29 0.13 4.10 -0.09 2.39 0.00 

30-Year 4.42 0.22 4.53 -0.04 2.57 0.00 

 

Sovereign Ratings 

 Moody’s S&P Fitch 

Kuwait A1 A+ AA- 

KSA A1 Au A+ 

UAE Aa2 NR AA- 

Abu Dhabi Aa2 AA AA 

Qatar Aa2 AA AA- 

Bahrain B2 B+ B+ 

Oman Ba1 BB+ BB+ 

Egypt Caa1 B- B- 

Lebanon C SD RDu 

Jordan B1 B+ BB- 

Turkey B3 Bu B 

Tunisia Caa2 NR CCC- 

Morocco Ba1 BB+ BB+u 

US Aaa AA+u AAAu 

UK Aa3 AAu AA-u 

China A1 A+ A+u 

 
      
USD 
5Yr CDS 

18-Mar 
2024 

31-Dec 
2023 

Kuwait 41.42 35.96 

KSA 49.69 50.21 

Abu Dhabi 34.77 39.60 

Dubai 60.99 60.36 

Qatar 36.44 43.52 

Bahrain 185.31 198.10 

Oman 98.70 112.12 

Iraq 348.14 411.62 

Egypt NA NA 

Morocco 92.96 109.36 

Turkey 308.09 279.01 

US 36.83 45.19 

UK 27.04 33.74 

China 67.22 59.80 

Japan 17.76 22.74 

Germany 8.11 15.61 

France 20.99 22.94 

 

 


