Date: 17 November 2025

To: Boursa Kuwait Company K.S.C.P.

Subject: Disclosure of the resolutions passed in
the meeting of the Board of Directors of Jazeera
Airways K.S.C.P. held on 17 November 2025.

Pertaining to the above subject, and in reference to
Chapter 4 of disclosure and transparency module of
CMA law number (7) of 2010 and its executive
bylaws regarding the establishment of Capital
Markets Authority and regulating securities activities,
Jazeera Airways would like to disclose the
resolutions passed in the meeting of the Board of
Directors as clarified in the key information disclosure
attached.

Sincerely,
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Vice Chairman
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Reference to the voluntary acquisition offer document submitted by Boodai Reliance
| Real Estate Co. W.L.L to purchase all shares of Jazeera Airways K.S.C.P., and pursuant
to the provisions of articles 3-1-5, 3-1-6 and 3-3-10 of Module # 9 “Mergers and
Acquisitions” of the Executive Bylaws of CMA Law No. (7) of 2010 regarding the
Establishment of the Capital Markets Authority and the Regulation of Securities Activities
and its amendments, Jazeera Airways K.S.C.P. has appointed KPMG Advisory W.L.L as
its investment advisor to provide an independent advisory opinion and prepare an
investment advisory report in connection with the aforementioned voluntary acquisition
offer document, assessing the offer and determining the adequacy and fairness of the price
proposed by Boodai Reliance Real Estate Co. W.L.L.
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Due to conflicts of interest arising from Boodai Reliance Real Estate Co. W.L.L voluntary
acquisition offer, the Chairman, Mr. Marwan Marzouq Boodai, and all Board Directors
representing Boodai Group companies, Mr.Marzouq Jassim Boodai, Mr. Mishaal Musaed
Abdulaziz Alusaimi, Mr. Hany Mohamed Shawky Younes, Mr. Ahmad Abdalla and Mr.
Dermot Edward Mannion recused themselves from the meeting, deliberations, and voting.
The meeting proceeded with the non-conflicted Directors.

We would like to inform you that the Board of Directors, in its meeting held today Monday
17 November 2025, reviewed the aforementioned offer document and the investment
advisor's report regarding the independent advisory opinion, in order to provide a
recommendation to the shareholders, which is as follows:

“After reviewing the voluntary acquisition offer document submitted by Boodai Reliance
Real Estate Co. W.L.L. to purchase all the shares of Jazeera Airways K.S.C.P. and upon
the Board of Directors’ review of the investment advisor's report, which estimated the fair
value of Jazeera Airways K.S.C.P. share at KD 1.672 as at 30 September 2025. When
Compared to the offer price of KD 1.750 per share submitted by Boodai Reliance Real
Estate Co. W.L.L, it was found that the price offered by Boodai Reliance Real Estate Co.
W.L.L represents an increase of 4.7% compared to the fair value estimated by the
investment advisor”.

The Investment Advisory Report from KPMG is attached herewith.

Accordingly, the Board of Directors recommends that the shareholders accept the offer
submitted by Boodai Reliance Real Estate Co. W.L.L., based on the conclusion presented
in the investment advisor's report.

The Board of Directors confirms that this recommendation is non-binding on the
shareholders, and that the final decision regarding whether to accept or reject the offer

rests solely with each individual shareholder, according to their own judgment and best
interest.
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There is no financial impact.
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