curate«-

Traasfalion e Medio Soluticas

T Vo dalast Troniotion & Medio Sotatis s

State of Kuwait
Ministry of Commerce & Industry
Commercial Registration Department
Commercial Registry Division

Annotation in the Commercial Register

Company name and type: Kuwait Financial Center S.A.K.
Commercial Registration No.: 21330

By virtue of the Companies management and insurance memorandum dated 28.01.1980, the
following has been endorsed in the commercial register:

The above mentioned Company has become fully owned by Kuwaiti partriers consequent upon the
divestment of the foreign partners, and so the Cempany’s Capital is 100% Kuwaiti.

Date: 28.01.1990

Bucingts Solutions

Head of the Commercial Register
Signed and Stamped

R

SR

T

Al Failakawl Translation & Media Co. - Kuwait Cily - Fahad Al-Satem St.- Qsama Building - Office No25 - Tel: +965 2442021 - Fax: +365 2442021
SATO FEET M) iS5 A0 TELO-TV. Lasle -} 13) oy iS5 Aalowd &yloe - @lladdl I L tb ciloa g daryil) galSbrddl 4S5
Email; info@accurate-hw.com : 58,0l - Website; www.sccuratekw com ERL S, (P ETRY

S S

e




curate--

Tenaslation e Media Salutions !
£ frilakows ionsiclion & Hadis Sausions i

State of Kuwait
Ministry of Commerce & Industry
Commercial Registration Depariment
Commercial Registry Division

Annotation in the Commercial Register

Company name and type: Kuwait Financial Center S.AK.
Commercial Registration No.: 21330

By virtue of the Companies management memorandum No. 434/96 dated 15.09.1896, pursuant to
the Extraordinary Generat Assembly’s resolution held on 17.09.1996. The following has been
endorsed in the commercial register:

1- Atticle No. 15 of the Memorandum of Association is amended as follows:

Soldlrons

The Company is managed by a Board of Directors consisting of 7 members elected by the
General Assembly in a confidential ballot.

. Business

Date: 15.09.1996

Head of the Commercial Register
Signed and Stamped
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State of Kuwait
Ministry of Commerce & Industry
Commercial Registration Department
Commercial Registry Division

Annotation in the Commercial Register

Company name and type: Kuwait Financial Center S.A.K.
Commercial Registration No.: 21330
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2-_Increasing the Capital from KD 9 860,000 divided.into 8,660,000 sharesTha-neminakvalue
-af the shares from KD 1 to KD 20 million-divided-into-200-million-shares-nominally-valuing
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Adding an Article to the Memorandum of Association as follows:

The Company can buy whatever does not exceed 10% of its shares according fo its market
value on the condition that the buying is not transfarred from the Company's Capital and
these shares are not included in the total shares of the Company in the cases that require

rausiation
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Date: 10.06.1997

Head of the Commercial Register
Signed and Stamped
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State of Kuwait
Ministry of Commerce & Industry
Commercial Registration Department
Commercial Registry Division

Annotation in the Commercial Register

Company name and type: Kuwait Financial Center S.A.K.
Commercial Registration No.: 21330

By virtue of the Companies management memorandum No. 129/98 dated 18.06.1998. Pursuant to
the Extraordinary General Assembly meeting held on 12.05.1998, adding a new article to the
Company's Memorandum of Association:

The Company can sell or grant its employees all or part of its shares that it has bought on the
condition of issuance of a resolution of the general assembly approving this with setting the
regulations ofganizing the sale or granting of the shares to the company’s employees or
authorizing the Board of Directors to set these reguiations.

Date: 18.05.1998

Head of the Commercial Register
Signed and Stamped

Al Failakawi Translalion & Media Co. - Kuwait Gity - Faad Al-Salem St.- Osama Building - Oifice No 25 - Tef +965 2442021 - Fax: <965 2442021
A0 TEET-FhpuSti +410 FEEF-11 5 il -4 10 @l canSio - dalowl jloc - @llusell agh glsh - g - Liasll Sloas g dagyill ool SLAN 45,0
Email: infa@accurate-KW.com : ipiSRRl syt - Websile: www.accurate-kw.com ‘,ig,;SJ’X]tig-U

Soiuticns

Busiress

Gtaiiesn

e O

E

IR RIS et e

B o P



DAR AL-THARWA

RESEARCH, TRANSLATION & PUBLICATION

5§ gemstal yle

iy dax g S geeddd

-

State of Kuwait
Ministry of Commerce and Industry
Commercial Register Department
Commercial Register Section
Commercial Register Endorsement

Company name and type : Kuwait Financial Center Company KSC
Registration number in the commercial register : 21330

As per the memorandum issued by the Companies Department under No. 658 dated
22/3/2011, pursuant to the ordinary general assembly of the company, held on
17/3/2011, the following was approved:

The following was endorsed in the commercial register:

. Increasing the company capital from (50,600,000) Kuwaiti Dinar to
(53,130,000) Kuwaiti Dinar, by distributing bonus shares by 5% of the capital,
ie. five shares per each 100 shares, to the sharecholders recorded in the
company’s registers on the date of holding the assembly.

2. Approval to amend article 6 of the memorandum of association and article 5 of
the articles of association, to read as follows:

“The company capital is fixed at (53,130,000) fifty three million, one
hundred and thirty thousand Kuwaiti Dinar, distributed to (531,3 00,000) five
hundred, thirty one million and three hundred thousand shares. The value per
share is 100 (one hundred) Kuwaiti fils. All shares are in cash.

Director, Commercial Register Department
Stamp: Ministry of Commerce and Industry —
Commercial Register Control
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State of Kuwait
Ministry of Commerce and Industry
Commercial Register Department
Commercial Register Section
Endorsement in the Commercial Register

Company name and type: Kuwait Financial Center Company KSC
Closed Commercial register No.: 21330

As per the memorandum issued by the Joint Stock Companies Department
No. 364 dated  16/6/2014, pursuant to the extraordinary general assembly
held on 17/4/2014, the following has been approved: the following has been
endorsed in the commercial register:

1. Amending article 2 of the memorandum of association as follows:

The name of this company is Kuwait Financial Center “A Kuwaiti Public
Shareholding Company” KPSC”

Amend article 5 of the memorandum of association and article (4) of the
articles of association as follows:

The objectives for which the company was incorporated are as follows:

1. Funding import and export operations, whether by direct credit or
accepting drafts drawn on the company for short terms, as well as
brokerage in securing the banking facilities for clients in Kuwait
and abroad.



2. Undertake the job of broker between the public of borrowers and
lenders, undertake approved agency works for the payment
processes arising from issuing medium and long term securities, in
addition to keeping securities on behalf of the clients.

3. Dealing and trading in the foreign currencies and the precious

metal markets inside and outside Kuwait.

4. Undertake investment works and evaluation of projects on behalf o
clients, as well as provide technical and financial advice to them

before taking the decisions related to funding projects

5. Undertake all the services which assist to extend and support the
money and capital market capacity in Kuwait and fulfill its needs
within the limits of the law and the procedures or instructions
issued by the Central Bank of Kuwait. the company may have an
interest or participate in any manner with the bodies practicing
business similar to its business or which may assist it to achieve its
objectives inside or outside Kuwait and it may acquire such bodies

or append them to itself.

6. Offering personal, commercial and consumer loans, undertake
finance operations on the basis of margin related to investment
operations in the local and international markets, trading
currencies, as well as the finance operations related to pledging
investment portfolios and securities, and undertaking finance and

brokerage in international and local commercial operations.

7. Practicing al types of relevant financial and brokerage operations.



8. Investment in the various economic sectors such as the industrial,
real estate, agricultural, services and other sectors, whether directly
or by contribution through existing companies or incorporating
these companies related to the said activity or acquire projects
which fulfill such objective.

9. Undertake securities trading, including the selling and purchase of
stocks, bonds, companies, government bodies in this field
according to the conserved investment principle and diversification

of its investment portfolios

10.Undertake the functions of investment trustees and investment
portfolio management for the account of third parties with the

required loaning and borrowing operations.

11.Setting up and managing investment funds.

Taking into consideration the provisions of the companies law, amendments
and executive regulation thereof, provisions of the Capital Markets Authority
law, executive regulations, decrees and instructions thereof, provisions of the
Central Bank of Kuwait, regulations, decrees and circulars, the company may
undertake the aforementioned works in the State of Kuwait and abroad as a
principal or by agency. The company may practice businesses similar,

supplementary or associated with its aforesaid objectives.



3. It has been approved to amend article 8 of the memorandum of
association and article 14 of the articles of association in the following
manner:

The article shall be deleted.

The company shall not open current accounts, saving accounts, accept
deposits or open documentary credits. It undertakes that it shall not be
an agent for the International Bank- Washington or any other bank and
shall not undertake in the State of Kuwait any operations in favor of this
bank or for the account of other foreign banks.

4. It has been approved to amend article 12 of the articles of association in
the following manner:

The company capital shall be divided into nominal shares of equivalent
value, whereby the face value per share shall not be less than one
hundred fils.

The company shall have a special register to be kept with the clearing
agency. The names of the shareholders and all the legally required data
shall be registered in the register. The shareholders’ register shall be
endorsed with any changes on the data recorded therein according to the
data received by the company or clearing agency. The last data recorded
in this register of the shareholders shall be approved in the minutes of
the general assemblies.

5. It has been approved to amend article 13 of the articles of association in
the following manner:

The capital may not be increased unless the original share installments
have been paid in full. The shares shall be issued for the face value. No

4



new shares may be issued at less than their face value unless approved
by the supervisory authorities.

The extraordinary general assembly may add an issue premium to the
face value of the new shares to be allocated for satisfaction of the issue
expenses then added to the reserve. Each shareholder shall have a
priority for underwriting in a share of the new shares prorate the number
of his shares. For practicing the priority right, a fifteen year period shall
be granted from the date of publishing the shareholders’ invitation to
this effect. The sharcholder may assign the priority right to another
shareholder or third parties with or without material consideration, as
agreed upon between the shareholder and assignee. If the capital
increase shares are not covered, the authority which decided the
increase may decide either to withdraw the increase of the capital or
suffice with the amount already underwritten.

6. It has been approved to amend article (16) of the articles of association
in the following manner:

The directorship tenure in the board of directors is three renewable
years. If it is not possible to elect a new board of directors on the
specified date, the existing board shall continue managing the
company’s businesses pending the elimination of the reasons and
election of a new board of directors.

7. It has been approved to amend article 17 of the articles of association
in the following manner:

The person nominated for membership of the board of directors
membership shall have the following conditions:

(1) Shall have the capacity to act.
5



(2)Has not been sentenced in a crime with a penalty restricting
freedom or in a bankruptcy crime, by default, fraud, breach of
trust crime or freedom restricting penalty due to his violation of
the companies law provisions, unless he has been reinstated.

(3) Other than the independent members of the board of directors, the
board of directors member shall be an owner in his personal
capacity or the person he is representing shall be an owner of a
number of shares in the company.

If the board of directors member loses any of the above conditions or other
conditions set forth under the companies law or the Authority decrees, then
he shall lose the membership capacity effective the date of losing this
condition.

8. Amending article 19 of the articles of association in the following
manner:

If the position of a member of the board of directors is vacant, then
he shall be succeeded by the person holding the most votes among
shareholders who did not win the membership of the board of
directors in the last election. If there is a restriction for his next
successor. But if the vacant positions amount to one fourth of the
original positions or if the persons having the required conditions
are absent, the board of directors shall invite the general assembly to
convene within two months of the date of vacancy of the last
position, in order to elect members to fill the vacant positions. In all
these cases, the new member shall complete the tenure of his
predecessor only.



9. It has been approved to amend article 20 of the articles of association in
the following manner:

The board of directors shall elect by secret poll a chairman to the board
and the deputy chairman. The chairman of the board of directors shall
represent the company in its relations with third parties and in front of
the courts, in addition to the other specializations set forth under the
company memorandum. His signature shall be considered as the board
of directors’ signature in the company’s relationship with third parties.
He shall execute the board decrees and adhere to its recommendations.
The deputy chairman shall replace the chairman upon his absence or if
he has a restriction for practicing his specializations.

10. It has been approved to amend article 21 of the articles of association
in the following manner:

The company shall have one executive president or more from among the
members of the board or others, who shall be entrusted with the
company’s management. The board shall identify his remunerations and
authority for signing for the company. the posts of the chairman and
executive president may not be combined together.

11.Amending article 22 of the articles of association in the following
manner:

The right to sign for the company shall be held individually by each of the
chairman of the board of directors or his deputy. Further, the executive
president shall have the right to sign for the company according to the
authorities specified for him by the board of directors. The board of
directors may distribute work among its members according to the nature
of the company’s businesses. Further, the board may authorize one of its

7



12.

13.

members or a committee formed from its members or a third party to
undertake one or more specific works or supervise an aspect of the
company’s activity or practice a number of the powers or specializations
entrusted to the board.

It has been approved to amend article 23 of the articles of association
in the following manner:

The board of directors shall convene at least six times within one year,
pursuant to the invitation of its chairman. It shall also convene if at least
three of its members request so. Attendance by proxy in the board
meetings is not allowed. The board meeting shall not be valid unless
attended by half the number of the members, provided the number of
members present is not less than four. The meeting may be held by using
modern communication methods determined and approved by the board of
directors, and take the decisions bypassing according to the approval of all
the board members. The minutes of the board meetings shall be written
and signed by the members present and board secretary.

Amending article 26 of the articles of association in the following
manner:

Without prejudice to the provisions of the companies law and the
Authority regulatory decrees, the ordinary general assembly shall
determine the remunerations of members of the board of directors.
Further, the board of directors shall determine the wages and incentives
of the executive president.



14. Amending article (27) of the articles of association in the following
manner:

The board of directors may practice all the works required for the
company management according to its objectives. This power shall only
be restricted by the provision of the law, the company memorandum or
the general assembly decrees.

The board of directors shall have the power to borrow, sell and
mortgage the company real estate, conclude guarantees, sign the
arbitration agreement or clause, conclude reconciliation and grant
donations.

15. Amending article (30) of the articles of association int eh following
manner:

The invitation shall be addressed to shareholders to attend the general
assembly meetings according to the methods determined by law,
provided the invitation includes the agenda. The authority inviting the
meeting shall prepare the agenda. The Ministry of Commerce and
Industry shall be notified in writing of the agenda, the date and venue of
the meeting according to the law.

16. Amending article 31 of the articles of association in the following
manner:

In the cases where the general assembly may be convened pursuant to
the request of the shareholders or auditors, the agenda shall be laid
down from the assembly meeting request. No matter unlisted on the
agenda may be debated unless it is an urgent matter raised after

preparing the agenda or uncovered during the meeting, or if one of the
9



supervisory bodies, auditor, a number of shareholders holding five
percent of the company capital request so.

If it is evident during the discussion that the information related to a
number of the matters raised is insufficient the meeting shall be
postponed for a period not exceeding ten working days if a number of
shareholders representing one fourth of the issued capital request so.
The postponed meeting shall be held without the need to take new
procedures for the invitation.

17. Amending article 32 of the articles of association in the following
manner:

Each shareholder shall have a number of votes equivalent to the number
of his shares. Attending the meeting by proxy is admissible, according
to a power of attorney or authorization prepared by the company for this
purpose. No member may participate in the voting for himself or for the
person legally represented by him in matters related to his personal
benefit or an existing disagreement between him and the company.
every condition or decree to the contrary shall be null and void.

18. Amending article 34 of the articles of association in the following
manner:

The quorum which should be available for the validity of holding the
general assembly and the required majority for taking the decrees shall
be subject to the provisions of the companies law.

10



19. Amending article 37 of the articles of association in the following
manner:

The annual ordinary general assembly shall be held pursuant to an
invitation by the board of directors within the three months following
the termination of the fiscal year, at the time and place specified by the
board of directors. The board may invite the general assembly to
convene whenever it is necessary to do so. The board of directors shall
address an invitation to the assembly to convene pursuant to a justified
request from a number of shareholders holding ten percent of the
company capital or pursuant to the request of the auditor, within fifteen
days after the request date. The agenda shall be laid down by the
authority calling for holding the meeting.

20. Amending article 40 of the articles of association in the following
manner:

Taking into consideration provisions of the law, the ordinary
general assembly shall be concerned in its annual meeting with
taking decisions in the matters falling within its specializations,
particularly the following;:

1. Board of directors’ report on the company activity and its
financial position for the fiscal year ended.

2. The auditor’s report on the company financial statements.

3. A report on any violations recorded by the supervisory
authorities for which penalties were imposed on the company

4. The company financial statements.

5. Proposals of the board of directors for distribution of profits.

11



6. Discharging the liability of members of the board of directors.

7. Election or removal of members of the board of directors and
fixing their remuneration.

8. Appointing the company auditor, fixing his fees or authorizing
the board of directors to do so.

9. A report on the transactions carried or to be carried with
related parties. The related parties are defined according to the
international accounting standards.

10.Any other matters determined by the law.

21- Amending article 41 of the articles of association in the following
manner:

The extraordinary general assembly shall convene pursuant to the
invitation of the board of directors or pursuant to a justified request
from the sharcholders holding fifteen percent of the company issued
capital, or from the Ministry of Commerce and Industry. The board of
directors shall invite the extraordinary general assembly to convene
within thirty days of the date of submitting the application.

22- Amending article 42 of the articles of association in the following
manner:

Taking into consideration the other terms of reference set forth under the
law, the general assembly held on extraordinary basis shall be concerned
with the following matters:

1. Amending the company memorandum and articles of association.

12



2. Selling all the project for which the company was incorporated or
transacting with the same in any other manner.

3. Dissolving, merging, transforming or dividing the company.

4. Increasing or decreasing the company capital.

23- Amending article 46 of the articles of association in the following
manner:

The auditor or accountants delegated by him who participated with him in
the auditing works shall attend the ordinary general assembly meeting and
submit a report on the company financial statements, whether such
statements indicate the company financial position at the end of the fiscal
year, the results of the company works for this year, indicate whether the
details set forth in the board of directors report agree with the company
records and documents according to the accustomed accounting standards
and provisions of the law.

[f the company has more than one auditor, they should prepare a unified
report. In the event of disagreement among them in connection with some
matters, the same shall be confirmed in the report with indication of the
view of each one of them.

24- Amending article (48) of the articles of association in the following
manner:

1. According to a decision passed by the ordinary general assembly
pursuant to the proposal of the board of directors, 10% (ten percent)
shall be withheld annually of the net profits in order to form the
company statutory reserve.

13



The assembly may discontinue this withholding if the statutory
reserve exceeds half the company issued capital.

The statutory reserve may only be used to cover the company
losses, securing the distribution of profits to shareholders by not
more than 5% (five percent) of the paid up capital during the years
in which the company profits do not permit the distribution of such
percentage, due to the absence of an optional reserve permitting the
distribution for this percentage of profits.

The amount debited from the statutory reserve shall be returned to
the same when the profits of the next years permit so, unless this
reserve exceeds half the issued capital.

2. According to a decree passed by the ordinary general assembly pursuant
to the board of directors proposal, a percentage not exceeding 10% (ten
percent) of the net profits shall be withheld annually to form the
optional reserve which shall be allocated for the objectives determined
by the ordinary general assembly.

3. The ordinary general assembly shall decide the withholding of a
percentage of the profits to meet the obligations established on the
company according to the labor and social securities law.

4. After all the above, an amount not exceeding 10% of the net profits
shall be allocated as remunerations to members of the company board
of directors, after deducting the depreciation, reserves and calculation of
a percentage of assumed profit distributions not less than 5% of the
capital to the shareholders. According to a decision issued by the
ordinary general assembly, the independent member of the board of
directors may be exempted from the maximum limit of the
remunerations.

14



5. Pursuant to the proposal of the board of directors, the ordinary general
assembly may distribute at the end of the fiscal year profits to
shareholders according to the accustomed accounting standards. Such
distribution shall not affect the company paid up capital.

25- Addition of article 55 to the articles of association in the following
manner:

The company board of directors is entitled to deal with related parties in
the company transactions or for its account after obtaining approval of
the ordinary general assembly.

A party having a representative in the board of directors or one of the
board of directors members or one of the executive management
members or their spouses or relatives up to the second degree may not
have a direct or indirect interest in the contracts and transactions
concluded with or for the account of the company unless according to an
authorization issued by the ordinary general assembly.

16/6/2014

Commercial Register Department director
Signed

Latifa Abdulaziz Al Dakhil

Commercial register controller
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State of Kuwait
Ministry of Commerce & Industry ‘
Department of Commercial Registry |
Commercial Registry Section
| | Endorsement in the Commercial Registry |

| Company’s Name & Type: Kuwait Financial Centre (Markaz) (K.P.S.C)
Registration Number in Commercial Registry: 21330

As per a note issued by Department of Joint Stock Companies No. 24 dated
8/6/2015 subject to the decision made by the extraordinary general assembly
held on 29/3/2015, according to the approval of the Capital Markets Authority
No. 001514/ES/1/3/2015 dated 19/2/2015, it has been approved to endorse in
the Commercial Registry the following:

|
1- To amend Article (5) of the Memorandum of Association and Article (4) ‘
of the Articles of Association:
Adding the following activities to the existing Company’s objectives as i
per request of the Capital Markets Authority as follows:
1. Providing investment consultations related to securities against ‘
commission (investment advisory).
2. Offering or selling securities for their issuer or his allied or acquiring
securities from the issuer or his allied for re-marketing (issuance
Management).

Director of Department of Commercial Registry ‘

Signed

| Controllership of Commercial Registry I

| 8/6/2015

- Seal of Ministry of Commerce & Industry- Department of Commercial
Registry- Commercial Registry Section

- The document is a five-dinar stamped

.9
oard { S I

30
:‘I

TRANSLAY O HE

ClgSI - 3Lasal) VY2 AY s Japdh - YXA0T 1 coga - YYETTEN s (uS(a - YYEFTENA L YYEIYANT 4 (gali - FFYO gyladt Jou
C.R. 3325 - Tel.: 22412916 - 22436418 Fax : 22436419 - P.0.Box : 22156 - Code No. 13082 Safat - Kuwait

|
pe ! / A ga 3ty due 13X geal o | / s / e p3 / st / Rale DM / &igomy / Sty
E-mail : altharwadar@yahoo.com /

\
\\
"H-._______ — e ————— - — ==




DAR AL-THARWA - 00 st | 40

RESEARCH, TRANSLATION & PUBLICATION | i) g Aoyt 9 o gt

r )
State of Kuwait
Ministry of Commerce and Industry
Commercial Register Department
Commercial Register Section
Endorsement in the Commercial Register
Company name and type : Kuwait Financial Center Company KSC Public
No. of registration in commercial register: 21330

According to the memorandum issued by the Joint Stock Companies Department
under No.60/2016 dated 27/6/2016 pursuant to the extraordinary general assembly
decree held on 9/5/2016 , the following has been approved:

The following is endorsed in the commercial register:

1. Reduce the company issued and paid up capital from the sum of
(KD 53,130,000) (fifty three million, one hundred and thirty thousand
Kuwaiti Dinar) to the amount (KD 48,080,174,700) (forty eight million,
eighty thousand, one hundred and seventy four dinar and 700 Kuwaiti fils)
i.e. reducing it by the amount of KD 5,049,825,300 by full cancelation of
the balance of treasury shares amounting to 50,498,253 shares according to
the face value of 100 Kuwaiti fils and the cost of KD 16,341,971 as follows:

2. Reduce the capital by the face value of the treasury shares by canceling

Nos. 50,498,253 shares of the capital shares by the value of
(KD 5,049,825,300). Thus, the company capital is now KD 48,080,174,700.
Canceling the overall reserve treasury shares amounting to KD 7,973,166.

4. Extinguishing the balance of the treasury shares cost by reducing the profits
carried forward by the amount of KD 3,318,979,700, to reach the amount of
KD 812,835,300

5 Amend article No.5 of the articles of association and article (6) of the
memorandum of association of the Company as follows:

Text after amendment:

The Company capital is fixed by the amount of (48,080,174,700) (forty eight

million, eighty thousand, one hundred and seventy four Kuwaiti Dinar and 700

Kuwaiti fils) distributed to (480,801,747) shares with a par value of 100 fils per

share. All shares are in cash. - o

27/6/2016 3 3 4;;,0)(?—*

Sed /- i 4

Commercial Register Department manager
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State of Kuwait
Ministry of Commerce & Industry
Commercial Register Department
Commercial Register Section
Endorsement in the Commercial Register
Company name and type: Kuwait Financial Centre Company (KSC) Public
Register number in the commercial register : 21330

As per the memorandum issued by the Joint Stock Companies Department |}
No.59/3 dated 30/4/2017, pursuant to the extraordinary general assembly held on |
19/4/2017, the following has been approved: ‘

The following has been endorsed in the commercial register:

First Clause: amending article (5) of the memorandum of association and article
(4) of the articles of association in the following manner:

The objectives for which the Company is incorporated are to undertake the '|
' following:

1) Funding import and export operations, whether by direct advance or by |
accepting transfers drawn on the Company for short terms, in addition to
brokerage in securing banking facilities for clients in Kuwait and abroad.

2) Undertake the function of broker between the lenders and borrowers,
undertake authorized agency operations for payment processes arising from
the issuing of medium and long term securities, in addition to custody of |
financial securities on behalf of clients.

3) Dealing with and trading in the foreign exchange market and precious
metals market inside and outside Kuwait.

4) Undertake all the services that assist in extending and supporting the ability
of the financial and monetary market in Kuwait and satisfying its needs,
and all the above shall be within the limits of the law and the procedures or
instructions issued by the Central Bank of Kuwait. The Company may have
an interest or contribute in any manner with institutions practicing
businesses similar to its own business or which assist it to achieve its
objectives inside or outside Kuwait, and it may acquire such 1nst1tut10ns or
attach them to itself. V=
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5) Provide personal, commercial and consumer loans and undertake funding
processes on the basis of margin and relevant to investment transactions in
the local and international markets and trading of currencies, as well as the
funding transactions related to the pledging of investment portfolios and
financial securities and undertake finance and brokerage operations in the
international and local trading operations.

6) Investment in the various economic sectors including industrial, real estate,
agricultural, services and other sectors, whether directly or by contribution
in existing companies or incorporating such companies relevant to the said
activities or acquire enterprises to do so.

7) Undertake the functions of investment trustees and management of
investment portfolios for the account of third parties, and the required
lending and borrowing processes.

8) Securities broker not registered in the stock exchange.

9) Investment portfolio manager.

10) Collective investment scheme manager

11) Investment advisor

12) Subscription agent

13) Custodian

Taking into consideration the provisions of the Companies Law, its amendments
and executive regulation, and provisions of the Capital Markets Authority Law,
its executive regulation, decrees and instructions, provisions of the Central Bank
Law, its regulations, decrees and instructions, the Company may undertake the
aforementioned activities inside or outside the State of Kuwait by itself or by
agency.

The Company may exercise activities that are similar, supplementary, required or
connected with its aforementioned objectives, following approval of the
concerned regulatory bodies.

30/4/2017 .
Commercial Register Department manager /V)C‘F'M
Signed Bg ittt Hh
Mariam Mohamed Al Baharani R 3'92;4? it g chagoesdd
Commercial Register controller DAR AL-T HAR “!]ﬁn
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State of Kuwait
Ministry of Commerce and Industry
Commercial Register Department
Commercial Register Section

Annotation of the Commercial Register

Fiscal stamp crossed with the seals of the State of Kuwait — Ministry of
Commerce and Industry — Commercial Register Department - Commercial
Register Section

Name and type of the company: Kuwait Financial Center Company (K.S.C)
Public
Registration Number in the Commercial Register: 21330

Based on the decision of the Extraordinary General Assembly held on
28/4/2020, and on the memorandum issued by the Shareholding Companies
Department No. 9/9 dated 14/9/2020, the following has been annotated in the
Commercial Register:

Article 1: Amendment of Article (5) of the Memorandum of Association
and Article (4) of the Articles of Association as follows:

The objects for which the company is established are to do the following:

1. Financing import and export operations, whether by direct credit or by
accepting transfers drawn on the company for short periods, in addition
to mediation in securing banking facilities for clients in Kuwait and
abroad.

2. Acting as a mediator between the group of lenders and borrowers and
carrying out the approved agency functions for payments arising from
the issuance of medium and long term securities, in addition to
preserving securities on behalf of clients.

3. Dealing and trading in the foreign exchange market and the precious
metals market inside and outside Kuwait.

4. Carrying out all services that help to develop and support the capacity
of the financial and monetary market in Kuwait and meet its needs, all
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within the limits of the law and the procedures or instructions issued by
the Central Bank of Kuwait. The company may have an interest or
participate in any way with the bodies that carry out business similar to
its own or which may assist it in achieving its objects in Kuwait or
abroad, and it may buy or acquire these bodies.

5. Providing personal, commercial and consumer loans and carrying out
margin financing operations related to investment operations in the local
and international markets, currency trading, as well as financing
operations related to mortgaging investment portfolios and securities,
and carrying out financing and brokerage operations in international and
local commercial operations.

6. Investing in various economic sectors, including industrial, real estate,
agricultural, services ones, etc., whether directly or through participation
in existing companies, or establishing these companies related to the
aforementioned activities, or owning projects that achieve this.

7. Carrying out the functions of Del-credere and justice agent in mortgage

~and payment agent for all types of assets, cash funds and portfolios, on
pehalf of or for the benefit of others.

8. A securities broker not registered on the stock exchange.

9. Investment portfolio manager.

10.Collective investment system manager.

11.Investment advisor.

12.Subscription agent.

13.Custodian.

14.Market maker.

Subject to the provisions of the Companies Law, its amendments, its
executive regulations, the provisions of the Capital Markets Authority Law and

its implementing regulations, decisions and instructions, the provisions of the
Central Bank Law and its regulations, decisions and circulars, the company
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may undertake the aforementioned business in the State of Kuwait and
abroad as principal or by proxy.

The company may carry out business that is similar, complementary, or
necessary or related to its aforementioned objects, after the approval of the
competent supervisory authorities.

Amendment of Article (37) of the Articles of Association as follows:

The annual ordinary general assembly meeting shall be convened upon the
invitation of the board of directors during the three months following the end of
the financial year, at the time and place designated by the board of directors,
and the board may call the general assembly to meet whenever necessary,
and the board of directors shall invite the assembly to a meeting based on a
reasoned request from a number of shareholders who own at least 10% of the
company's capital, or upon the request of the auditor, within twenty one days
from the date of the request, and the party calling the meeting shall prepare
the agenda.

The meeting may be attended by modern means of communication for each of
the shareholders, their agents, representatives of the concerned supervisory
authorities, the company's auditors, and all those who must attend the
meeting, in accordance with the rules and procedures indicated by the
executive regulations of the Companies Law.

14.09.2020

For the Manager of the Commercial Register Department
(Signature)

ALI HUSSEIN ALBALOUSHI

Head of the Commercial Register Section

Seal of the State of Kuwait — Ministry of Commerce and Industry -
Commercial Register Department - Commercial Register Section
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